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Weekly Dossier 
16th March 2018 

Outlook 
Nifty Heading back to the 200 daily EMA 
 
The Nifty reacted down from the weekly high of 10,478 towards finishing off on a bearish note. It moved up beyond the upper end of the range 
10,100-10,340 defined by us in our previous weekly communication, but failed to sustain towards ending the week with a bearish shooting star 
candle. Hence, trend line support derived from adjoining bottoms of 30th June 2017 and 28th July 2017 placed around 10140 is going to be 
challenged once again. Also, Nifty 200 daily EMA placed around 10,110 is going to be a major trend determining factor in coming sessions. On a 
related note, Nifty may again see selling pressure on rise around 10,290. Further, thorough technical study of the weekly as well as the daily chart 
patterns suggests, Nifty broader trading range for the coming week is expected to be 10,110-10,340. 
 

On the last trading session of the week, the Nifty ended 1.59% down at 10,195.15. 
Negative opening followed by follow through sell off led the Benchmark index below 
10,290 mark. Violent selloff got intensified in the last half of the session and continued 
making lower lows towards ending the day with a huge bearish candle. In our previous 
communication, we disused about the possibility of trend reversal and we witnessed a 
violent sell off since the beginning of the session towards ending the week on an extreme 
bearish note. Needless to say, we expect this bearish momentum to get carried into the coming week as well and Nifty likely to challenge 
recent rebounding zone placed around 10,140. Nifty 200 daily EMA placed around 10110 might be the next destination.  
 
Nifty ended 0.31% down on weekly basis at 10,195.15. Reacting down from the 30 daily 
EMA placed around 10470 followed by sell off on the last trading session of the week led 
the index ending with a bearish shooting star candle. Bearish shooting star on the weekly 
chart implies, selling pressure may have sustained impact in the coming sessions. Hence, 
Nifty moving downward towards 200 daily EMA placed around 10,100 looks a possibility. 
On the flipside, pullback towards 10290 and 10340 might again sold off. Hence, sell on rise 
is the strategy to be followed.  
 
Nifty patterns on multiple time frames show; it successfully closed below the 30 weekly 
EMA placed around 10,290 and is approaching towards 200 daily EMA placed around 
10,100. Further, Nifty broader trading range for the coming week is expected to be 10,110-
10,340. 
 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 10140, 10110   Resistances- 10290, 10340 
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Upcoming Events:  

 

-Domestic :  India’s Foreign Exchange Reserve for 

the week ended March 16, 2018.  

-Global:  Japan Balance of Trade for February 2018, 

China’s House Price Index for February 2018, Euro 

Area Balance of Trade for January 2018, Japan 

Leading Economic Index for January 2018, Euro 

Area Consumer Confidence Flash for March 2018, 

The U.S. FOMC Meeting, The U.S. Existing Home 

Sales for February 2018, ECB Non-Monetary Policy 

meeting, The U.S. FOMC Press Conference, The U.S. 

Initial Jobless Claims for March 17, 2018, Euro Area 

Current Account Balance for January 2018, ECB 

General Council Meeting, Japan Inflation for Febru-

ary 2018, The U.S. Durable Goods Orders for Febru-

ary 2018 . 

News Updates : (Page 4-11) 

Global News: (Page 12 & 14) 

Economy News: (Page 15-16) 
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          Nifty Intra-week Chart 
          Nifty Intra-week Chart 

Open positional calls- 

 

T+5 Positional Buy (2 Trading sessions left)- HCL TECH 

Fut (CMP-969.05) on dips around 967 for the TGT of 997, 

SL-below 952 

 

10 Trading sessions Positional Buy (7 Trading sessions 

left)- INFOSYS (CMP-1171.90) on dips in the price range 

of 1180-1175 for the TGT of 1225 & 1235, SL-below 1145 

 

T+7 Positional Buy (6 Trading sessions left)- YES BANK 

28th March 300 PE (CMP- 2.50) on dips around 2.50 for 

the TGT of 4.50 & 7.50, SL- below 1.00 (lot size-1750) 

 

T+5 Positional Buy (4 Trading sessions left)- TATA 

GLOBAL 28th March 290 CE (CMP- 1.85) on dips around 

3.50 for the TGT of 7.00, SL- below 1.50 (lot size- 4500) 

 

T+3 Positional Buy (3 Trading sessions left)- BANK NIFTY 

22nd March 24000-PE (CMP- 66.95) on dips around 60-

55 price range for the TGT of 120, SL- below 25.00 

          Nifty Intra-week Chart 
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Weekly Chart of Sensex FII Derivatives Flow (In Crore) 16-03-2018 

Institutional Flow (In Crore)   

Market in Retrospect 

Market Turnover (In Crores) 16-03-2018 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Instrument Purchase Sale Net 

Index Future 2473.66 4695.23 -2221.57 

Index Option 76038.22 76099.70 -61.49 

Stock Future 11248.95 11518.51 -269.57 

Stock Option 6299.29 6226.28 73.02 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 14024.67  14175.13  -150.46  6288.23 -3309.53 

DII 4485.7  5256.23  -770.53  202.69 10356.17 
Name Last Previous 

NSE Cash 41936.96 28326.59  

NSE F&O 588936.11  1335191.83  

BSE Cash 3,683.79  5,282.06  

BSE F&O 0.64  0.76  

https://www.nseindia.com/products/content/equities/equities/bulk.htm 

http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Indian equity benchmark indices declined for the third straight 
weeks as India’s trade deficit stood at USD12 billion in February 
2018. 
 
Sensex and Nifty opened gap-down mirroring global cues and 
trade war concerns. They continued their free fall throughout the 
session after Andhra Pradesh's TDP exited its coalition with Modi 
government. The indices finally closed the day at 33176.00 and 
10195.15, down by 1.51% and 1.59% respectively from their 
previous close. The indices opened the week on a positive note as 
the trade-war concerns took a backseat. On the outcome of better 
than expected IIP and CPI data, the indices strengthened but 
couldn’t hold the momentum for long enough. They witnessed 
volatile session for rest of the week and declined 0.39% and 0.31% 
respectively. 
 
The broader indices also ended the day on a bearish note with 
Nifty Midcap and Nifty Smallcap declining 1.06% and 1.35% 
respectively. However, they gained 1.50% and 1.86% respectively 
during the week. Sectorwise, all the indices ended on a weaker 
note with Nifty Metal declining the most with 2.37%. Over the 
week, Nifty PSU bank, Nifty Media and Nifty Pvt bank were the top 
gainers with 2.58%, 1.49% and 0.87% respectively. On the other 
hand, Nifty Metal, Nifty IT and Nifty Realty were the top losers 
declining 0.64%, 0.38% and 0.29% respectively. 
 
Stockwise, Wipro, Bharti Airtel and Axis Bank were the top gainers 
with 3.75%, 3.63% and 3.41% respectively, whereas, Coal India, 
TCS and IOC were the top losers declining 8.50%, 6.87% and 4.15% 
respectively during the week. 
 
In NSE, 421 stocks advanced, 1088 declined and 49 remain 
unchanged. INDIA VIX was at 15.22 against 14.33 on Thursday. 

Name %5D Day Volume Avg 5 Day Volume %1D 

Wipro 3.75       4,834,160.00        2,596,084.00  0.80 

Bharti Airtel 3.63       7,237,424.00        4,871,117.00  0.88 

Axis Bank 1.33 3.41    12,146,623.00        5,398,892.00  

Yes Bank 0.34 3.18    17,094,363.00     11,759,560.00  

HCL 0.88 2.61       4,741,036.00        1,386,871.00  

Name %5D Day Volume Avg 5 Day Volume %1D 

Cipla 2.04       1,867,538.00            906,349.40  2.06 

Aurobindo Pharma 3.36       3,887,454.00        2,252,517.00  0.04 

IOCL 3.80 4.15    18,690,374.00     27,201,490.00  

TCS 1.53 6.87       3,598,741.00        9,804,850.00  

Coal India 0.29 8.50    11,016,304.00        4,826,966.00  
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MSCI Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

World 2133.35 0.74 0.21 2.29 14.44 19.66 16.27 2.42 2.28 0.05 

ACWI 522.49 0.56 0.02 3.04 15.76 19.20 15.79 2.33 2.18 0.07 

Asia Pacific 178.68 1.75 1.20 5.11 20.68 15.32 13.84 1.65 1.52 0.04 

EM 1216.24 0.75 1.38 8.74 26.27 16.45 12.99 1.85 1.67 0.20 

US European In Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

Dow Jones 24873.66 0.09 1.37 0.90 18.82 20.09 16.83 3.99 3.78 0.47 

NASDAQ 7481.74 0.72 3.35 7.86 26.79 32.02 22.79 4.44 4.35 0.20 

S&P500 2747.33 0.31 0.55 2.67 15.37 22.05 17.58 3.36 3.11 0.08 

CBOE VIX 16.36 11.75 15.93 73.67 45.94 N/A N/A N/A N/A 1.39 

FTSE100 7146.87 1.07 2.03 4.59 3.63 13.20 13.52 1.74 1.78 0.10 

CAC40 5267.68 0.13 0.26 1.53 5.07 16.40 14.55 1.52 1.53 0.01 

DAX 12387.00 0.33 0.52 5.47 2.51 14.17 12.90 1.72 1.62 0.34 

Asian Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

Nikkei225 21676.51 0.97 0.20 3.89 10.65 15.91 16.24 1.74 1.74 0.58 

Hang Seng 31501.97 1.63 1.24 9.20 29.70 13.84 12.33 1.52 1.34 0.12 

STI 3512.14 0.76 1.99 2.79 11.02 11.46 14.11 1.31 1.24 0.16 

Taiwan  11027.70 1.50 5.82 5.11 12.09 16.01 14.17 1.80 1.84 0.08 

KOSPI 2493.97 1.40 2.98 0.48 15.99 16.44 9.69 1.08 1.06 0.06 

BRIC Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

IBOVESPA 84928.20 0.07 0.48 16.97 29.10 22.16 12.94 1.94 1.75 1.30 

Russian 1242.27 3.37 1.66 8.19 13.32 8.46 6.33 0.78 0.73 0.40 

SHANGHAI Com 3269.88 1.13 2.21 0.11 0.03 16.77 12.78 1.80 1.50 0.65 

SENSEX 33176.00 0.39 2.45 0.86 12.13 22.62 21.77 3.05 2.91 1.51 

NIFTY 10195.15 0.31 2.46 1.34 11.38 21.92 20.59 3.05 2.89 1.59 

NSE VIX 15.22 4.78 7.07 1.87 27.79 - - - - 6.21 

Shipping Ind Index %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Baltic Dry 1150.00 4.25 6.09 28.97 1.88 1.63 

BWIRON 183.90 0.39 6.29 5.93 11.13 0.51 

Energy Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

NYMEX Crude 61.36 1.10 0.52 7.09 25.87 0.28 

Natural Gas 2.68 2.01 3.04 4.45 5.91 0.15 

Agro Cmdty Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Coffee  118.80 1.12 1.37 3.38 23.13 0.04 

Cotton 83.09 1.69 7.69 8.87 10.67 0.53 

Sugar 12.66 1.40 4.67 6.36 30.97 0.63 

Wheat 477.25 2.45 1.22 10.80 5.54 0.31 

Soybean 1046.25 0.67 1.33 5.79 4.03 0.53 

Precious Metals Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Gold($/Oz) 1320.01 0.25 2.01 5.14 7.63 0.28 

Silver($/Oz) 16.46 0.77 1.12 2.44 4.95 0.36 

LME Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Copper 6950.00 0.17 3.91 0.93 17.62 0.43 

Aluminium 2092.50 1.30 5.23 1.28 10.13 0.36 

Zinc 3262.50 0.44 8.74 1.79 15.32 0.85 

Lead 2418.00 1.77 7.46 4.31 7.80 0.33 

Nickel 13755.00 0.76 1.19 18.78 34.59 0.92 

The MSCI World Index and ACWI Index fell 0.74% & 0.56% 
respectively during the week, as world stocks wavered and 
the dollar eased on Friday as turmoil in the U.S. administra-
tion kept markets watchful at the end of a week scarred by 
concerns that U.S. tariffs could provoke a trade war. 
 
The MSCI Asia Pacific Index rose 1.75  amid a backdrop of 
global trade-related developments and political news out of 
Washington. 
 
The MSCI EM Index rose 0.75% during the week. 
 
FTSE index fell during the week by 1.07% during the week 
due to Trade war concerns. 
 
The American indices ended the week on a choppy note, as 
the Dow fell 0.09% whereas the NASDAQ rose 0.72% during 
the week. 
 
CBOE VIX rose 11.75% during the week. 

Asian stocks ended the week on a positive 
note however  throughout the week, 
Asian stocks struggled as there were  
concerns  over trade  and political devel-
opments in U.S.  
 
BRIC indices slipped and ended the week 
in red with Russia being the highest loser. 
It was down 3.37% over the week as The-
resa May  expelled  23 Russian diplomats. 
 
NSE VIX ended at 15.22 up 4.78% over the 
week 

Glod and Silver 
slipped by 0.25% 
and 0.77% over 
the week due to 
higher USD index. 
 
Among LME, all 
the metals except 
Lead, which was 
up by 1.77% 
closed in red on 
speculation of end 
of Chinese curbs 
on Production. 

Forex Rate %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

USD Index 89.99 0.12 0.99 4.20 10.34 0.17 

EUR 1.23 0.14 0.66 4.53 15.02 0.09 

GBP 0.72 0.80 0.55 4.05 11.52 0.03 

BRL 3.29 0.62 1.64 0.51 5.50 0.75 

JPY 105.74 1.02 0.44 6.36 7.18 0.24 

INR 64.97 0.30 1.16 1.13 0.68 0.06 

CNY 6.33 0.14 0.25 4.60 9.05 0.06 

KRW 1066.30 0.34 1.02 2.09 6.15 0.08 

Money Mkt Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

ICE LIBOR USD 2.15 4.27 15.95 34.03 88.60 0.96 

MIBOR 0.33 0.00 0.00 0.00 0.00 0.00 

INCALL 6.00 1.69 1.69 0.84 3.45 0.84 

Bond Yld 10Y Yield %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

US  2.81 2.84 2.20 19.49 10.68 0.58 

UK 1.42 5.09 10.44 23.13 13.37 1.53 

Brazil  4.93 0.10 0.70 8.71 0.73 0.51 

Japan 0.04 28.30 35.59 17.39 49.33 17.39 

Aus  2.69 3.27 7.93 6.70 4.40 0.48 

India 7.57 1.36 0.16 6.06 10.61 0.87 

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 

HDPE 1420.00 0.00 9.23 17.36 19.33 

LDPE 1190.00 0.83 2.46 0.00 13.14 

Injection Grade  1350.00 0.00 3.85 14.41 13.45 

General purpose 1370.00 0.00 3.79 13.22 13.22 

Polystyrene HIPS 1670.00 0.60 1.21 8.44 0.60 

Polystyrene GPPS 1590.00 0.63 1.27 8.90 0.63 

US bond yield fell 
by 2.84% ahead 
of the US Job 
opening and 
Labour turnover 
survey. 
 
USD index fell by 
0.12%. 
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News Impact 
Domestic News 

Hindustan Zinc board declares second interim dividend of INR6 per share 

Vedanta Group firm Hindustan Zinc (HZL) said its board has declared an interim dividend of INR6 per 

share for the current financial year. Hindustan Zinc is one of the largest integrated producers of zinc-lead 

with a capacity of 1.0 million MT per annum and a leading producer of silver. 

Dr Reddy's enters USD71 mn market with launch of anti-allergy drug in US 

Dr Reddy's Laboratories Limited announced that it has launched Levocetrizine Dihydrochloride tablets, an 

over-the counter (OTC) generic equivalent of Xyzal allergy tablets in the US market, following apprical by 

the US Food and Drug Administration (USFDA). According to the company, this first-to-market launch for 

the store brand is the testament to the deep capabilities of our store brand OTC business. It looks for-

ward to collaborating with our customers to bring high-quality, affordable store brand alternatives to the 

market 

Edelweiss ends deal to buy Religare Enterprises’ securities unit 

Edelweiss Financial Services Ltd said its acquisition of Religare Enterprises Ltd’s securities business fell 

through because Religare failed to get the necessary regulatory approvals. Religare, which has been sell-

ing its units over concerns of rising debt, said in January a private equity firm would buy its health insur-

ance business. Edelweiss Financial, the wealth management unit of Mumbai-based Edelweiss Group, said 

in December it would buy the securities business for about INR250 crore to expand its position in the In-

dian asset and wealth management industry. 

Telangana budget 2018 accords priority to agriculture, irrigation, power sectors 

The Telangana government has allocated 10.9% of its budget in 2018-19 for agriculture and allied activi-

ties, nearly double last year’s 5.9 %. In the budget that was passed on Thursday, the total expenditure for 

2018-19 was estimated at INR1,74,453.84 crore, an increase by 22% over the revised estimates of 2017-

18. The increase on agriculture spending (INR12,845 crore in 2018-19 as against INR5,919 crore in 2017-

18) can be attributed to its upcoming ‘input subsidy’ scheme, under which land-owning farmers will be 

given INR4,000 per acre in both the Kharif and Rabi seasons to bear expenditure on pesticides and other 

materials required. 

Yes Bank sells 2.17% stake in Fortis Healthcare 

Private sector lender Yes Bank has sold 2.17% stake in Fortis Healthcare, out of over 17% stake it acquired 

last month. Yes Bank said it had sold 1.12 crore shares representing 2.17% stake of Fortis Healthcare in 

the open market between 23 February and 15 March. Yes Bank had acquired 17.31% stake in Fortis 

Healthcare following invocation of nearly 9 crore pledged shares last month. 
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News Impact 
Oil regulator cancels GAIL’s Surat-Paradip pipeline licence 

The Petroleum & Natural Gas Regulatory Board (PNGRB) has terminated GAIL India Ltd’s licence to build 

an INR10,000 crore natural gas pipeline from Surat in Gujarat to Paradip in Odisha as the state-owned 

firm hadn’t started work on the project even after six years. The oil regulator also ordered encashing the 

company’s entire performance bank guarantee of INR20 crore. This was the country’s first pipeline origi-

nating and terminating at a port. The 2,112-km long pipeline was to have a capacity to carry 74.81 million 

standard cubic meters per day of gas. 

India’s growth to touch 7.3% next fiscal, 7.5% in 2019-20, says Fitch 

Fitch Ratings on Thursday projected India’s economic growth to rise to 7.3% next fiscal and further to 

7.5% in the fiscal year 2019-20. In its Global Economic Outlook report, the US-based agency forecast Indi-

an economy to clock a growth rate of 6.5% this fiscal, a tad lower than official estimates by the Central 

Statistics Office (CSO) of 6.6%. The economy grew 7.1% in 2016-17. According to Fitch, the pick up in 

growth is likely as “the influence of one-off policy-related factor which was dragging growth has now 

waned.” It said the money supply recovered to its pre-demonetisation level in mid-2017 and is now in-

creasing steadily, similar to the previous trend. Also, disruptions related to rollout of the goods and ser-

vices tax (GST) in July 2017 have gradually diminished. 

Genus Power Infrastructures secures order worth INR54 crore 

Genus Power Infrastructures has won an order from Jharkhand Bijli Vitran Nigam for supply, installation, 

commissioning, data collection, report generation and annual maintenance contract for 5 years of 10000 

distribution transformer meters with inbuilt CT & Modem features. The value of the order is pegged at 

INR54 crore. Supplies are to be completed by Q1 FY 2019. Post this order, the total order book stands at 

INR1149 crore. 

Honda scooters to face CCI probe over ‘unfair’ practices 

Fair trade regulator CCI has ordered an investigation against Honda Motorcycle and Scooter India (HMSI) 

for various anti-competitive provisions in its agreement with dealers. It was alleged that HMSI had per-

petuated tie-in arrangements, imposed resale price maintenance and maintained a discount control 

mechanism through the standard form of dealership agreement. After finding prima-facie evidence of 

competition norm violations, the watchdog has decided to carry out a detailed probe against the compa-

ny. The Competition Commission of India (CCI) noted that prima -facie a case of contravention of Section 

3 and 4 of the Competition Act is made out against the company. 
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News Impact 
February trade deficit narrows to USD12 bn and exports rise 4.5% to USD25.8 bn 

Exports in February rose 4.5% to USD25.8 billion. Imports during the month increased 10.4% to USD37.8 

billion while April-February imports jumped 21% to USD416.87 billion. Trade deficit narrowed to USD12 

billion in February from USD16.30 billion in the previous month. 

Trading volumes in govt bonds fall on net sales by PSU banks 

Trading volumes in the government bond market are thinning as public sector banks have sold bonds on 

worries that rising yields may force them to make higher provisions to cover losses on their gilt portfolio. 

This may, however, force the government to shell out higher rates when it resumes market borrowing in 

April. In February, the daily average number of trades across government bonds, state development 

loans and treasury bills, fell to 2,886 from 3,423 a month ago. Average daily traded value also fell to 

INR25955 crore in February from INR31510 crore a month ago. Traded value had fallen on month-on-

month basis in January and December. The benchmark 10-year bond yield was trading at 7.666% as 

against 7.685% on Wednesday. It has risen 120 basis points since the start of 2 August 2017, when the 

Reserve Bank of India (RBI) had last cut interest rate. With expectation of a rise in interest rate, it is usual 

for bond yields to rise and, subsequently, lead to a drop in trading volume. However, this time around, 

there is no buying support from government-owned banks, which have a large share and play a crucial 

role in providing liquidity in bond markets. 

Torrent Pharma may raise INR1,500 crore in bid for Sanofi generics business 

Torrent Pharma Ltd is likely to raise at least INR1,500 crore by selling shares to institutional investors, as 

it prepares a bid for the generic drugs unit of France’s Sanofi. The proposed fundraising will help the 

pharma company strengthen its balance sheet as it looks to absorb yet another major asset. Torrent 

Pharma is readying a INR16,000 crore binding bid for Sanofi’s unit Zentiva NV. It has tied up funding from 

several banks for the bid, the deadline for which ends on 28 March.  

World Bank projects 7.3% growth for India in FY19 and 7.5% in FY20 

The World Bank projected India's GDP growth at 7.3 per cent for the next financial year and accelerate 

further to 7.5 per cent in 2019-20. The report, however, observed that a growth of over 8 per cent will 

require "continued reform and a widening of their scope" aimed at resolving issues related to credit and 

investment, and enhancing competitiveness of exports. The economy is expected to grow at 6.6 per cent 

in the current financial year ending March 31, according to the second advanced estimates of the Central 

Statistics Office (CSO), compared to 7.1 per cent in 2016-17. The earlier estimate was 6.5 per cent. 
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News Impact 
Indian Oil eyes USD1.5 billion savings with own plant tech 

Oil India has developed refining processes that may help it save at least USD1.5 billion in costs as well as 

challenge global giants in the technology leasing business. It has  created its own processes using cata-

lysts and hydro-cracking to convert crude oil into fuels such as gasoline, diesel and liquefied petroleum 

gas, according to the company’s head of R&D. That means it won’t have to license technology anymore 

from the likes of major manufacturing companies such as Honeywell International Inc. 

WPI inflation eases to 2.48% in February 

India’s annual wholesale price inflation eased in February for the third straight month after touching an 

eight-month high in November, helped by a softer rise in food and fuel prices. Annual wholesale price in-

flation last month slowed to 2.48% from a year earlier, from a provisional 2.84% rise in January. Whole-

sale food prices in February rose 0.07% year-on-year, compared with a 1.65% rise a month earlier. 

Larsen & Toubro wins contracts worth INR1600 crore 

L&T Hydrocarbon Engineering Limited (LTHE), a wholly owned subsidiary of engineering and construction 

major L&T Ltd, has won orders worth in excess of INR1600 crore across various business segments. The 

onshore project business of LTHE has secured a lump sum turnkey contract, from a leading Indian client, 

for the design, supply, and construction of a large LNG tank facility in the east coast of India. The business 

also secured additional work from existing projects under execution in Saudi Arabia & Kuwait. 

Bharti Airtel approves issue of debentures to raise INR3000 crore 

India's largest telecom operator Bharti Airtel announced that its committee of directors has approved the 

allotment of 30,000 debentures, for raising about INR3000 crore on private placement basis. The pro-

ceeds of the issue would be used for general corporate purpose including routine treasury activities and 

refinancing of existing debt and spectrum liabilities. This will be allotted via two series of INR1500 crore 

each. The Series I will carry a coupon of 8.25 per cent per annum payable annually, and Series II of 8.35 

per cent, per annum payable annually. 

Yes Bank acquires 17.31% stake in Fortis Healthcare 

Yes Bank Ltd has acquired 17.31% stake in Fortis Healthcare Ltd following invocation of nearly 9 crore 

pledged shares last month. It has acquired 8,97,81,906 equity shares having nominal value of INR10 per 

share of the company pursuant to invocation of pledge on the said equity shares subsequent to default 

by promoter group companies in the credit facility provided by the bank. Subsequently, the stake of pro-

moter firm Fortis Healthcare Holdings along with promoters (Singh brothers) and other family entities 

have come down to 5.87% from 34.43% earlier. 
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News Impact 
Piramal Housing Finance eyeing INR1000 crore loans by March 

Piramal Housing Finance Ltd, which entered the property loans business in September, is targeting 

INR1000 crore loans by the end of this month. The company, a subsidiary of Piramal Finance Ltd, opened 

its first office in Mumbai last year. On Wednesday, it opened three branches in Delhi-NCR. The company 

also plans to set up more branches in Pune, Surat and Nashik in the coming year. Around 50% of the 

branches will be in tier 2 and 3 cities by the year 2020. Piramal Housing Finance will be targeting afforda-

ble segment and self-employed customers in particular. It has so far tied up with 15 developers spread 

over 7 micro markets in Gurugram and Noida. 

Royal Enfield announces foray into Argentina market  

Royal Enfield announced that it is going to foray into Argentina, the second biggest motorcycle market in 

Latin America. The motorcycle maker launched its first flagship store in Buenos Aires, commencing its full 

operation, including after sales, spares and service. Royal Enfield has appointed Grupo Simpa as its official 

dealer-partner for Argentina, which will look after all market development and support activities such as 

marketing and aftersales, for the brand in the country. Royal Enfield in Argentina will be present with a 

lineup of four models featuring single-cylinder engines currently up to 535 cc. Available models include - 

The Iconic Bullet (500cc), the Classic (500cc), the Continental GT (535cc) cafe racer and the Himalayan 

(410cc). Royal Enfield sold more than 660,000 units globally in FY 2016-17, and intends to ramp-up its 

production capacity to up-to 900,000 motorcycles by end of 2018, to meet rising global demands. 

Govt. cuts Monsanto’s GM cotton seed royalty by 20.4%, may trigger another row 

India has cut royalties that local seed companies pay to Monsanto Co for the second time in two years, 

potentially fueling another row with the US company that threatened to leave the South Asian country in 

2016. India’s agriculture ministry has decided to reduce royalties paid by Indian seed companies to Mon-

santo for its genetically modified (GM) cotton by 20.4%.  As well as cutting Monsanto’s royalties, the gov-

ernment also lowered the prices of GM cotton seeds by 7.5% to INR740 (USD11.39) for a packet of 450 

grams to help farmers who are struggling with pest infestations. Producers body, the National Seed Asso-

ciation of India (NSAI), has threatened to halt supplies to 8 million cotton farmers to protest the planned 

move to reduce seed prices. More than 90% of India’s cotton crop is genetically modified. In 2017/18 In-

dia’s cotton output is set to rise by 9.3% but still short of the record high predicted by industry analysts 

because bollworm caused damage in some regions. 
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News Impact 
HDFC to pare over 4% stake in asset management arm through IPO 

Mortgage lender Housing Development Finance Corp. Ltd (HDFC) announced that it will sell over 4% 

stake in its asset management arm HDFC Asset Management Co. Ltd (HDFC AMC) through an initial public 

offer (IPO). HDFC board has approved offering up to 8,592,970 equity shares of HDFC AMC at Rs5 each, 

representing 4.08% of the paid-up share capital, for sale in the IPO. Last November, HDFC had approved 

the IPO of HDFC AMC. The HDFC board had approved to offer part of its shares held in HDFC AMC to the 

public in one or more tranches so that its holding remains at least 50.01% in the AMC arm. 

Lupin gets USFDA nod for contraceptive tablet 'Tydemy' for women 

Pharma major Lupin said it has launched its Tydemy tablets, indicated for use by women to prevent preg-

nancy, in the US. The launch follows the approval from the US Food and Drug Administration (USFDA) of 

Tydemy tablets (Drospirenone, Ethinyl Estradiol, Levomefolate Calcium, 3mg/0.03mg/0.451mg and Levo-

mefolate Calcium, 0.451mg). The approved Tydemy tablets are generic equivalents of Bayer HealthCare 

Pharmaceuticals Inc's Safyral tablets.  

IndiGo cancels 50 flights, GoAir 20 over grounding order on faulty engines 

IndiGo and Go Air cancelled around 70 flights as the two airlines grapple with aircraft grounding by avia-

tion regulator Directorate General of Civil Aviation (DGCA). IndiGo cancelled around 50 flights, whereas 

Go Air cancelled 20 flights. The airlines said the affected passengers will be accommodated in other air-

craft but there will be a change in their schedule. 

NLC India to invest INR1.3 trillion to increase mining, power capacity 

NLC India, a Navaratna company that comes under the Union coal ministry, has lined up a capital ex-

penditure of INR1.29 trillion for increasing its mining and power generation capacity. Of the total pro-

posed investment, around 70 per cent would be funded through debt and the rest through equity. The 

investment includes the acquisition of power assets worth around 3,000 megawatts. The proposed in-

vestment is to achieve the company's vision of taking the total mining capacity from 30.60 million tonnes 

per annum (mtpa) to 62.55 mtpa by 2025. The power production capacity will be increased to 16,580 Mw 

from 4,431 Mw, taking the total power generation capacity to 21,011 Mw. 

Gail India buys 2 LNG cargoes for April delivery-traders 

Gail (India) Ltd bought two liquefied natural gas (LNG) cargoes for delivery in April through a tender. The 

company likely paid premiums of about USD8.50 to USD8.70 per million British thermal units (mmBtu) for 

the two cargoes to be delivered over 1-7 April and 8-17 April. The cargoes are for delivery into Dahej or 

Dabhol ports. 
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News Impact 
Eicher Motors ends JV with US partner Polaris Industries 

Eicher Motors Ltd has decided to shut its joint venture (JV) Eicher Polaris Pvt. Ltd (EPPL) with US-based 

Polaris Industries Inc. as sales of its personal utility vehicle Multix dropped to unsustainable levels. The JV 

was incorporated in 2012 and its only product, Multix, was launched in 2015 from a manufacturing ca-

pacity established on the outskirts of Jaipur, Rajasthan. As of 31 December 2017, Eicher Motors had in-

vested INR289.50 crore in the joint venture and the amount invested so far, together with additional in-

vestments, as required to close down the operations, shall be written down. 

L&T, NPCIL joint venture bags INR442 crore order 

Larsen & Toubro announced that its joint venture with Nuclear Power Corporation of India Ltd (NPCIL), 

had received INR442 crore order for supply of forgings for nuclear steam generators. These forgings will 

be used in the manufacturing of the critical equipment for six new indigenous pressurized heavy water 

reactors. 

Airtel to raise INR16,500 crore for refinancing debt, spectrum payment 

Telecom major Bharti Airtel Ltd  received approval from the board to raise up to INR16,500 crore for refi-

nancing debt and paying for spectrum liabilities. The board of the company approved “issuance of non-

convertible debentures (NCDs) of up to INR10,000 crore on a private placement basis” and “issuance of 

foreign currency bonds up to a limit of USD1 billion or equivalent in one or more tranches. Airtel will now 

approach shareholders for final approval of the propose raising of debt. As on 31 December, 2017, the 

company’s consolidated net debt stood at INR91,714 crore higher than INR91,480 crore in the previous 

quarter. 

SC to consider auction of Unitech’s unencumbered assets to refund home buyers 

The Supreme Court said that it will consider auctioning Unitech’s unencumbered properties to raise mon-

ey to refund home buyers. To proceed with this, the court has asked the realtor to furnish a complete list 

of its unencumbered assets in India and abroad. This would also include the details of personal assets of 

the company’s promoters. On 5 March, the court had asked the company to submit an affidavit with the 

complete details of assets, for which the company sought more time on Monday. 

Suzlon bags order for developing 75MW wind energy project 

Suzlon has bagged an order for development of 75 megawatt (MW) wind energy project from an inde-

pendent power producer through Maharashtra State Electricity Distribution Company Ltd (MSEDCL) bid. 

Suzlon will install around 36 units of S111-140m wind turbine generators (WTGs) with rated capacity of 

2.1 MW each. The project will be located in Maharashtra and will be commissioned as per MSEDCL bid 

guidelines. 
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News Impact 
Bharti Airtel board approves mega INR16500 crore fund-raise 

The Bharti Airtel board has approved plans to raise upto a whopping INR16500 crore through a mix of 

privately placed non-convertible debentures (NCDs) and a foreign currency bonds float for conducting 

treasury operations, including refinancing of debt and spectrum liabilities. The fund raised from the issu-

ance of aforesaid debt securities shall be used for routine treasury activities, including refinancing of ex-

isting debt and spectrum liabilities. 
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News Impact 
Global News 

Oil Set for Weekly Loss as U.S. Shale Boom Counters IEA Warning 

Oil headed for a weekly loss as investors weighed surging U.S. crude production against a warning from 

the International Energy Agency of an impending shortfall in global supplies later this year. While U.S. 

crude production jumped to 10.4 million barrels a day last week, according to government data, the dire 

situation in Venezuela’s energy sector may exacerbate a worldwide supply deficit expected later this 

year, the Paris-based IEA said. Oil has been hovering close to $60 a barrel this month after surging to a 

three-year high in January. While the Organization of Petroleum Exporting Countries and allied producers 

continue production cuts to drain a global glut, rising U.S. output has stoked fears that American shale 

output will limit price increases. 

How the Global Metals Market Could Shake Off a Slowdown in China 

The mood music from the annual session of China’s national legislature this month underscored the view 

that the economy of the world’s biggest metals consumer will slow this year as the government cracks 

down on financial risks and trade tensions with the U.S. look set to escalate. While Premier Li Keqiang 

kept the growth target for 2018 unchanged from last year at 6.5 percent, he removed the aspiration to 

hit a higher number. In his work report to the National People’s Congress, he signaled reduced policy sup-

port, with a lower target for the fiscal deficit. Bloomberg Economics expects growth to slow to 6.3 per-

cent in 2018 from 6.9 percent last year. 

Nickel looks Vulnerable as Stinless Steel Prices stall 

Growing demand for materials used in electric-vehicle batteries has helped make nickel one of the best-

performing commodities this year, but the metal’s shine could soon be dimmed, according to ING Bank 

NV. That’s because prices of stainless steel, which makes up about 70 percent of demand for nickel, have 

fallen almost 2 percent this year amid signs of ample supply, while nickelprices have jumped almost 7 

percent. Stainless steel is “not reflecting the nickel rally,” and “until stainless can prove to pass these 

higher costs on, nickel looks vulnerable,” Oliver Nugent, a strategist at ING. 

Aluminum at 3-Month Low as Chinese Winter Cuts End 

Aluminum had the lowest close in almost three months as analysts warn supply may swell with China’s 

winter capacity cutbacks coming to an end. Aluminum -0.2% to settle at $2,085/ton at 5:51pm on the 

London Metal Exchange, the lowest close since Dec. 18. Metal -8.1% ytd, worst performer among main 

metals on the LME. “The aluminium and steel production cuts ordered by the authorities in China during 

the winter season come to an end today,” analysts at Commerzbank say in emailed note. “Although the 

odd production cut has been extended, overall output should be stepped up considerably”. “It had al-

ready increased recently despite the ordered cuts”. LME aluminum inventories rise 1.3% on Thursday, 

biggest surge since Feb. 23. 
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News Impact 
Copper Traders Bullish With Focus on Chinese Demand Recovery 

More than half of traders are bullish on prices in weekly Bloomberg poll of copper traders and analysts. 

LME copper -0.9% this week to head for third weekly decline in four. Bullish traders cite expectation of 

Chinese demand pickup in Spring, global mine supply disruptions while Bears cite weak Chinese demand 

at the moment as stockpiles rise. 

U.S. Launches WTO Challenge Against India Over Export Subsidies 

The U.S. launched a challenge at the World Trade Organizationagainst India’s export subsidies, arguing 

the programs give Indian companies an unfair advantage. The challenge covers Indian programs including 

the Merchandise Exports from India Scheme, the Export Oriented Units Scheme, and the Electronics 

Hardware Technology Parks Scheme, U.S. Trade Representative Robert Lighthizer said Wednesday in a 

statement. “These export subsidy programs harm American workers by creating an uneven playing field 

on which they must compete,” Lighthizer said in a statement. The dispute is noteworthy given the Trump 

administration’s frequent criticism of the Geneva-based WTO, which was created in 1995 and hears dis-

putes between countries over trade.  

EU Says More U.S. Clarity on Metal-Tariffs Exemption Is Imminent 

European Union Trade Commissioner Cecilia Malmstrom says the U.S. may provide more information 

“very soon” on how the EU can win an exclusion from President Donald Trump’s tariffs on foreign steel 

and aluminum. Malmstrom says she told U.S. Trade Representative Robert Lighthizer in a meeting on Sat-

urday in Brussels that the 28-nation EU was “very disappointed” by the levies, which Trump justified on 

national-security grounds. She repeats an EU threat to hit American goods with tit-for-tat levies and to 

file a complaint to the World Trade Organization should Europe fail to gain an exemption. She also reiter-

ates that the EU is prepared to counter the U.S. tariffs with “safeguard” measures so U.S.-bound metal 

shipments from elsewhere in the world don’t get diverted to the bloc’s market and flood it. 

India's Palm Oil Imports Seen Climbing on Summer Season Demand 

India’s palm oil imports probably advanced in February as rising demand before the summer season out-

weighed higher prices. Imports in the world’s biggest buyer climbed about 8 percent to 795,000 metric 

tons from a year earlier, according to the median of four estimates in a Bloomberg survey of processors, 

brokers and analysts. Total vegetable oil purchases decreased 5.4 percent to 1.2 million tons. The Solvent 

Extractors’ Association of India is likely to release monthly trade numbers this week. 
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News Impact 

Top Indian Refiner Eyes $1.5 Billion Savings With Own Plant Tech 

India’s biggest oil refiner has developed refining processes that may help it save at least $1.5 billion in 

costs as well as challenge global giants in the technology leasing business. State run Indian Oil Corp., 

which controls nearly half of the country’s refineries, has created its own processes using catalysts and 

hydro-cracking to convert crude oil into fuels such as gasoline, diesel and liquefied petroleum gas, ac-

cording to the company’s head of R&D. That means it won’t have to license technology anymore from 

the likes of major manufacturing companies such as Honeywell International Inc.  

China Cotton Imports Seen Picking Up on Dearth of Quality Fiber 

China may import more cotton on concerns fiber set to be sold from state reserves is of poor quality.The 

National Development and Reform Commission said at least 30,000 metric tons of state reserves will be 

auctioned every weekday from March 12 until Aug. 31. The cotton offered will be fiber stored between 

2011 and 2013. China sold almost 6 million tons over the past two years, including 3.2 million tons in 

2017. 
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News Impact 

Economy News:  
India’s Industrial Production surges 7.5% in January:  

On account of a robust performance by manufacturing sector, India’s Industrial Production continued the 

growth momentum to rise 7.5% YoY in January 2018, following a 7.1% YoY growth registered in Decem-

ber. In November production growth was at a 25-month high of 8.4% YoY. Cumulative IIP growth for the 

period of April-January FY2017-18 stood at 4.1% YoY against 4.8% YoY in the same period a year ago. 

Higher growth number came in January on account of robust performance by manufacturing as well as 

higher off take of capital goods and consumer durables goods sectors. The growth can also be attributed 

to a lower base in the year-ago period when demonetization hurting demand. Growth stood at 3.5% YoY 

in January last year. 

During January 2017, Manufacturing sector grew by 8.7% YoY compared to just 2.5% YoY in January 2017. 

Capital goods, a barometer of investments, showed a sharp increase in output by 14.6% YoY in January, 

2018 as against a decline of 0.6% YoY year ago. On the other hand, consumer durables too showed an 

increase of 8.0% YoY against contraction of 2.0% YoY in January 2017. 

Outlook: Overall, we expect IIP readings to remain strong over next few months helped by continued re-

covery from disruptions, especially in labor-intensive sectors and supportive base effect. Manufacturing 

growth is likely to remain robust as displayed by PMI and auto sales numbers. As expected, along with 

Consumer Non-durables, Consumer Durables is also starting to witness a turnaround in growth. However, 

expansion in the volatile capital goods segment is unlikely to sustain in long run as December and Janu-

ary’s double digit growth was mainly attributed by favorable base effect.  

India’s CPI Inflation moderates to 4.4% in February: 

India’s Consumer Price Index (CPI) based Inflation slowed for the second straight month to 4.44% YoY in 

February 2018, due to lower food and fuel prices. January saw CPI inflation of 5.07% YoY, off the Decem-

ber figure of 5.2% YoY, which was the highest rate in 17 months.  Meanwhile, core inflation (ex-oil, pre-

cious metals) also remained stable although somewhat elevated at 5.3% YoY in February mainly led by 

HRA allowance hike.  

 

 



 

16 

 

News Impact 
The consumer food price index (CFPI) eased to 3.26% YoY in February from 4.70% YoY in the previous 

month. Inflation rate for food and beverages segment moderated to 3.38% YoY in February from 4.58% 

YoY in the previous month. Inflation in the vegetable basket slowed to 17.57% YoY against 26.97% YoY in 

January. Prices of fruits too rose at a slower pace of 4.80% YoY in February compared with 6.24% YoY rec-

orded in the preceding month.  

During February, fuel and light inflation decelerated to 6.8% YoY compared with 7.73% YoY in January, 

while housing inflation stood at 8.28% YoY from 8.33% YoY in the previous month. Inflation rate for pan, 

tobacco and intoxicants eased to 7.34% YoY in February 2018. 

Outlook: Inflation numbers for February are modestly lower mainly due to moderating food prices. 

March CPI number is also expected to soften further. But going forward, inflation is likely to accelerate 

from April due to unfavorable base effects. Further, seasonal increase in food prices along with the hike 

in MSP will impact inflation too.  

 

India February WPI Inflation softens to 2.48%: 

India's Wholesale Price Index (WPI) Inflation eased to 2.48% YoY in February for the third straight month 
after touching an eight-month high in November, helped by a softer rise in food and fuel prices, govern-
ment data showed on Wednesday. Annual WPI Inflation stood at 2.84% YoY rise in January.WPI food pric-
es in February rose 0.07% YoY compared with a 1.65% YoY rise a month earlier. Fuel & Power Inflation 
stood at 3.81% YoY against 4.08% in January 2018. 

 

India’s Trade Deficit in February narrows to five-month low of USD12 billion:  

India’s Trade Deficit narrowed to a five-month low of $12 billion in February after widening to a 56-month 
high a month ago. Merchandise exports rose 4.5% YoY in February while such imports rose 10.4% YoY 
during the month. In the 11 months to February, Trade Deficit expanded to $143 billion against $120 bil-
lion in the same period a year ago as imports grew faster than exports. Export growth was dampened by 
contraction in textiles (-10.3%), engineering goods (-2%) and gems and jewellery (-5.1%). 
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CORPORATE ACTION 
BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Domestic Events 

Company Record Date Ex-Date Details 

Engineers India Ltd   Cash dividend of INR2.50 effective 19-03-2018 

Colgate-Palmolive India Ltd   Cash dividend of INR5 effective 20-03-2018 

Vedanta Ltd   Cash dividend of INR21.20 effective 20-03-2018 

Coromandel International Ltd   Cash dividend of INR3 effective 22-03-2018 

Housing Development Finance Corporation   Cash dividend of INR3.50 effective 22-03-2018 

Hindustan Zinc Ltd   Cash dividend of INR6 effective 23-03-2018 

Punjab & Sind Bank   Corporate meeting effective 19-03-2018 

Allahabad Bank   Corporate meeting effective 21-03-2018 

Filatex Fashions Ltd   Corporate meeting effective 22-03-2018 

Mohota Industries Ltd   Corporate meeting effective 24-03-2018 

Events 

Global Events 

 March 19, 2018: Japan Balance of Trade for February 2018, China’s House Price Index for February 
2018, Euro Area Balance of Trade for January 2018, Euro Area Construction Output for January 2018. 

 March 20, 2018: Japan Leading Economic Index for January 2018, Euro Area Consumer Confidence 
Flash for March 2018, Euro Area ZEW Economic Sentiment Index for March 2018. 

 March 21, 2018: The U.S. FOMC Meeting, The U.S. Existing Home Sales for February 2018, ECB Non-
Monetary Policy meeting. 

 March 22, 2018: The U.S. FOMC Press Conference, The U.S. Initial Jobless Claims for March 17, 2018, 
The U.S. Markit Flash Manufacturing, Services and Composite PMI for March 2018, Euro Area Current 
Account Balance for January 2018, Euro Area Markit Flash Manufacturing, Services and Composite 
PMI for March 2018, ECB General Council Meeting, Japan Nikkei Flash Manufacturing PMI for March 
2018. 

 March 23, 2018: The U.S. New Home Sales for February 2018, The U.S. Durable Goods Orders for Feb-

ruary 2018, Japan Inflation for February 2018. 

 March 23, 2018: India’s Foreign Exchange Reserve for the week ended March 16, 2018.  

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other 

leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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